Advances 
oO e Repayment of Advances Helps to Build Up Funds for Mort- 


gage Lending. 1975—THE YEAR AHEAD. Harris C. Friedman. 


(January, p. 4) 
{ re iBB Advisory Council, Federal Savings and Loan 


To Continue for Additional 2 Years. (March, p. 36) 


Allemeier, Paul G. 
urn Named Vice President-Treasurer at FHL Bank of Indianapolis. 


(January, p. 20) 


Allen, Charles E. 
OFFICE OF GENERAL COUNSEL. An Annual Report. (April, p. 


16) 


THE MORTGAGE-BACKED BOND REGULATIONS: HOW THEY 
WORK. (June, p. 13) 


AMMINET 
WHAT CAN AMMINET DO FOR YOU? Garth Marston. (Septem- 
ber, p. 13) 


Antidiscrimination 

Board Activity in Antidiscrimination Efforts Is Extensive. THE 
FUTURE IS IN OUR CITIES. Richard Platt. (January, p. 6) 

Efforts to Prohibit Discrimination Expanded in 1974. OFFICE 
OF HOUSING AND URBAN AFFAIRS. An Annual Report, by Rich- 
ard Platt. (April, p. 46) 

FULFILLING THE PROMISE OF URBAN NEIGHBORHOCDS. 
Garth Marston. (October, p. 2) 


Applications 

Board Permits S&L’s to Refile Either of 2 Disapproved Appli- 
cations where Similar Institutions Has Filed for Same Service 
Area. (February, p. 27) 

Greater Mix in Applications Developed than in the Past. OF- 
FICE OF INDUSTRY DEVELOPMENT. An Annual Report, by Ed- 
ward J. Murphy. (April, p. 41) 

Board Proposes to Delegate Authority to the Bank President 
to Approve Certain Mergers and Related Applications. (August, 
p. 28) 

Facility Applications Show Decline. DOES BRANCHING STILL 
HAVE A FUTURE? William B. Selby. (November, p. 22) 

Board Revokes Supervisory Agent’s Authority to Approve or 
Disapprove Applications Relating to Nationwide Lending. (No- 
vember, p. 39) 

Board Proposes to Clarify Mobile Facility Regulations and to 
Set Forth New Application Requirements. (November, p. 40) 


Arnold, Joan G. 
Appointed Supervisory Agent for the Federal Home Loan Bank 
of San Francisco. (September, p. 21) 


Ash, Matthew 
Named Assistant General Counsel, Litigation Division in the 
Office of General Counsel. (May, p. 22) 


Asset-Liability Structure 
Service Corporations Can Balance the Asset-Liability Structure. 
COMMUNITY FINANCIAL SERVICES VIA THE SERVICE CORPO- 
RATION. Gary L. Jones. (January, p. 12) 


Automation and Computerization 

WHY EFTS? The Product-Price Dilemma of the Savings and 
Loan Industry. Garth Marston. (February, p. 8) 

INCREASING BUDGETING EFFECTIVENESS. Delton L. Ches- 
ser, Ph.D., and James W. Rozendaal. (August, p. 15) 

WHAT CAN AMMINET DO FOR YOU? Garth Marston. (Septem- 
ber, p. 13) 

Underwriting Matrix Used by FHLMC Explained. FORWARD 
COMMITMENTS & PREAPPROVALS. Philip N. Harrington. (Sep- 
tember, p. 17) 

FHLMC Develops Game to Acquaint the S&L Industry with 


FHLBB JOURNAL/DECEMBER 1975 47 





Futures Market Concepts. PLAYING THE FUTURES MARKET 
GAME. Kenneth M. Plant. (November, p. 16) 

FINANCIAL MODELING AS DECISION-MAKING TOOL. Loren 
B. Means and Thomas L. Zearley. (November, p. 25) 


Burkes, Marshall 
OFFICE OF FINANCE. An Annual Report. (Apri!, p. 44) 


C 


Callahan, Elmer B. 
B Appointed Deputy Director for Office of the Federal Home 
Loan Banks. (August, p. 25) 
Barrett, George J. 
Retires as Senior Vice President of the Federal Home Loan 
Bank of New York. (August, p. 26) 


Cassidy, Henry J. 
Named Director of General Research Division, Office of Eco- 
nomic Research. (November, p. 38) 
Baxter, Gary L. 
Named Vice President-Chief Economist at FHL Bank of In- 
dianapolis. (January, p. 20) 


Certificate of Accounts 
SAVINGS—A RECORD YEAR. Growth Noted Particularly in 
7% and 7% Percent Certificates. Donald M. Kaplan. (Decem- 
Bernstein, Rosalyne S. ber, p. 7) 
Becomes First Woman Public Interest Director in FHL Bank 


Certificates of Deposit 
System. (January, p. 16) 


Board Establishes Parity between Federal S&L’s and Commer- 
cial Banks in Puerto Rico with Respect to Certificates of $50,000 
or More. (January, p. 18) 

Terms of Offering Certificates Modified to Attract Savers. 
Bond, Linwood D. CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE: APRIL- 
Promoted to Treasurer by Atlanta’s Board of Directors. (March, SEPTEMBER 1974. Richard C. Pickering. (February, p. 24) 

p. 35) Board Permits S&L’s to Pay Highest Current Rate of Return 
Allowable on $1,000 Minimum, 30-Day Certificates. (February, 

p. 27) 

Board Provides for Preapproval of Forms for Certificates of 
Deposit. (August, p. 27) 


Boyle, K. Diane 
EFTS—REMOTE SERVICE UNITS. (August, p. 9) 


Bomar, Thomas R. 

TODAY’S MORTGAGE MARKET. Chairman Bomar Addresses 
National Association of Home Builders’ Convention. (February, 
p. 16) 

Press Conference. BOARD PROPOSES VARIABLE RATE MORT- 
GAGES FOR FEDERAL S&L’S. (March, p. 3) 

BOARD MEMBERS ADDRESS BANK STOCKHOLDER MEET- 
INGS. (May, p. 2) 

AIDING HOUSING, S&L’S, AND THE PUBLIC: CHAIRMAN 
BACKS FINANCIAL INSTITUTIONS ACT IN SENATE SUBCOM- 
MITTEE TESTIMONY. (June, p. 2) 


: Cleaver, William B., III 
er a ee Ten ne heen ene Same FHLB DISCOUNT NOTES: A NEW FUND RAISING VEHICLE. 
Industry Gains in Final Address as Head of Bank Board. (July, 


(January, p. 8) 
p. 2) 
FHLMC—A Record of Goals Achieved. (October, p. 15) 


Checking Accounts 
Board Grants S&L’s Authority to Offer Checking Accounts 
under Certain Conditions. (November, p. 39) 


Chesser, Delton L.. Ph.D. 
INCREASING BUDGETING EFFECTIVENESS. (August, p. 15) 


Coats. Pamela K. 
Was Co-Author of Journal Article, ‘Increasing Budgeting Effec- 


Grenching tiveness.” (September, p. 21) 


Board Permits S&L’s to Refile Either of 2 Disapproved Appli- 
cations where Similar Institution Has Filed for Same Service 
Area. (February, p. 27) 

Board Modifies Policy to Permit S&L’s to Establish Branch 
Offices, Mobile Facilities, and Satellite Offices in Illinois. (Feb- 
ruary, p. 27) 

Program Analysis and Development Staff Created by the Office 
of Industry Development to Monitor and to Analyze Marketing 


Collateralized Borrowings 
Board Authorizes Waiver of Restrictions in Certain Cases. 
(August, p. 27) 


Consumer Services 
Study Proposes to Serve Financial Needs of Consumers. A 
FINANCIAL INSTITUTION FOR THE FUTURE. Harris C. Friedman. 


Developments in Various Sections. OFFICE OF INDUSTRY DE- 
VELOPMENT. An Annual Report, by Edward J. Murphy. (April, p. 
39) 

Discussed by Board Member Perry. BOARD MEMBERS AD- 
DRESS BANK STOCKHOLDER MEETINGS. (May, p. 6) 

Board Clarifies Rules for Processing Applications. (May, p. 23) 

GETTING THE MOST FROM YOUR BRANCH MANAGERS: HOW 
TO MAKE THEM MEMBERS OF THE MANAGEMENT TEAM. Rainer 
J. Olbrich. (June, p. 4) 

WHY BRANCHES ARE CLOSED. Larry Cox, Jr. and Dean A. 
Dudley. (July, p. 6) 

Board Proposes to Permit S&L’s to Open Savings Accounts at 
Drive-In and Pedestrian Facilities. (July, p. 32) 

Board Approves Additional Guidelines Used by Supervisory 
Agents in Reviewing of Certain Branch Applications. (August, p. 
27) 

Board Proposes to Delete Specified Limitations Concerning 
Satellite Facilities. (September, p. 22) 

DOES BRANCHING STILL HAVE A FUTURE? William B. Selby. 
(November, p. 22) 

Board Eliminates Separate Set of Regulations for D.C. S&L’s 
and their Branches. (December, p. 28) 
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(March, p. 9) 

Discussed by Board Member Perry. BOARD MEMBERS AD- 
DRESS BANK STOCKHOLDER MEETINGS. (May, p. 6) 

Board Authorizes Service Corporations and Multiple Holding 
Companies to Make Consumer Loans. (May, p. 24) 

AID HOUSING, S&L’S, AND THE PUBLIC: CHAIRMAN BACKS 
FINANCIAL INSTITUTIONS ACT IN SENATE SUBCOMMITTEE 
TESTIMONY. (June, p. 2) 

DIRECT SELLING. How It Worked for Daytona Beach Federal. 
Ralph D. Lancaster. (September, p. 10) 

A MARKETING IDEA THAT REALLY MOVES PEOPLE. (October, 
p. 11) 


Cox, Larry, Jr. 


WHY BRANCHES ARE CLOSED. (July, p. 6) 


Cramer, Randall P. 


THE COSTS OF MORTGAGE LOAN FORECLOSURE: SOME RE- 
CENT FINDINGS. (June, p. 7) 


Crew, Albert C. 


Retires as President of Federal Home Loan Bank of Cincinnati. 
(October, p. 23) 





D 


Darr, John K. 


John Darr Becomes Vice President, Treasurer of the San 
Francisco Bank. (May, p. 21) 


Discount Notes 
FHLB DISCOUNT NOTES: A NEW FUND RAISING VEHICLE. 
Marie Doxie and William B. Cleaver, Ill. (January, p. 8) 


Dockson, Rovert R. 
MARKETING MORTGAGE-BACKED BONDS. (November, p. 8) 


Donahoe, Joseph F. 


Elected Assistant Vice President of Federal Home Loan Bank 
of Cincinnati. (March, p. 36) 


Dorer, Francis M. 


Elected Secretary/Treasurer of the Society of Financial Exam- 
iners. (August, p. 26) 


Doxie, Marie 


FHLB DISCOUNT NOTES: A NEW FUND RAISING VEHICLE. 
(January, p. 8) 


Dudley, Dean A. 
WHY BRANCHES ARE CLOSED. (July, p. 6) 


Drive-in Facilities 
Board Authorizes S&L’s to Open Drive-In and Pedestrian Facili- 
ties. (November, p. 39) 


E 


Edwards, Donald G. 
HOW MUCH IS SERVICING REALLY WORTH? (February, p. 12) 


Electronic Funds Transfer System 

WHY EFTS? The Product-Price Dilemma of the Savings and 
Loan Industry. Garth Marston. (February, p. 8) 

Discussed by Board Member Marston. BOARD MEMBERS AD- 
DRESS BANK STOCKHOLDER MEETINGS. (May, p. 4) 

Board Proposes to Extend Time Allowed and Deadline Date of 
Applications Experimentation by S&L’s. (July, p. 31) 

EFTS AND THE FHLBB—WHAT’S NEXT? Garth Marston. (Au- 
gust, p. 8) 

EFTS—REMOTE SERVICE UNITS. William B. Selby and K. 
Diane Boyle. (August, p. 9) 

Board Extends Term of Temporary Regulations for Demonstra- 
tion Projects and Permits Additional Applications through Feb- 
ruary 1976. (August, p. 27) 


Escrowed Funds 

Interest on Escrowed Funds Determined as Contract between 
S&L’s and Borrowers without Regard to Provisions of State Law. 
(February, p. 28) 

Board Amends Proposal Concerning Interest on Escrow Funds. 
(March, p. 36) 

Board Requires S&L’s in Certain States to Pay Interest on 
Escrow Accounts. (July, p. 31) 


Eyler, John D. 
CRIMES AGAINST S&L’S. (May, p. 14) 
THE CRIME PROBLEM REVISITED. (October, p. 18) 


F 


Federal Home Loan Bank Board 
MORTGAGE-BACKED BONDS PROPOSED BY BOARD AS AID 


TO S&L INDUSTRY. (February, p. 2) 

Amendments Adopted in Board Organization and Operation. 
(February, p. 27) 

BOARD PROPOSES VARIABLE RATE MORTGAGES FOR FED- 
ERAL S&L’s. (March, p. 3) 

Joseph Reed Appointed Chief Financial Auditor for the Board. 
(March, p. 35) 

Board Proposes to Revise Fees for Furnishing Documents, 
Records. (March, p. 36) 

Board Adopts Time Limitations and Procedures for Release of 
Records. (May, p. 23) 

Board Orders that the Publication of a Quarterly Index is Un- 
necessary. (May, p. 23) 

Board Updates Statement regarding Organization and Func- 
tions of the Board. (May, p. 23) 

Board Delegates Authority to OES with Respect to Certain 
Loans. (May, p. 23) 

THOMAS R. BOMAR RESIGNS AS FHLBB CHAIRMAN. (July, p. 
2) 

MARSTON REAPPOINTED TO BOARD; DESIGNATED ACTING 
CHAIRMAN. (July, p. 3) 

GARTH MARSTON SWORN IN AS BOARD MEMBER AND ACT- 
ING CHAIRMAN. (August, p. 7) 

EFTS AND THE FHLBB—WHAT’S NEXT? Garth Marston. (Au- 
gust, p. 8) 

Board Proposes Regulations Spelling Out Procedures Pertain- 
ing to the Privacy Act of 1974. (August, p. 28) 

Drs. Weinrobe and Hartzog Named to Faculty Fellowships at 
the Board. (September, p. 21) 

Board Proposes Amendments Concerning Conflicts of Interest. 
(November, p. 39) 

Board Adopts Regulations to Comply with Privacy Act of 1974. 
(November, p. 39) 

Board Provides Mandatory Procedures for Communications 
among Members. (November, p. 39) 

Board Proposes Ruling Relating to Effects of Participation on 
Borrowing Members. (November, p. 39) 

Ronald Snider Becomes Assistant Secretary to the Board. (De- 
cember, p. 27) 


Federal Home Loan Banks 

New Directors Are Named for Federal Home Loan Banks. 
(January, p. 16) 

Rosalyne S. Bernstein Becomes First Woman Public Interest 
Director of an FHL Bank. (January, p. 16) 

Four Named to Posts at Indianapolis Bank. (January, p. 20) 

Dr. Charles L. Thiemann Elected Executive Vice President of 
Cincinnati Bank. (March, p. 35) 

Joseph F. Donahoe Elected Assistant Vice President of Cincin- 
nati Bank. (March, p. 36) 

BOARD MEMBERS ADDRESS BANK STOCKHOLDER MEET- 
INGS. (May, p. 2) 

John Darr Becomes Vice President, Treasurer of San Francisco 
Bank. (May, p. 21) 

Roger C. Guarino, Sr., John W. Loofbourrow Named to Posts 
at New York Bank. (May, p. 21) 

Dr. Kirk Roberts Named Senior Economist at Cincinnati Bank. 
(May, p. 22) 

Jack P. Shinn Becomes Senior Vice President at FHL Bank of 
Chicago. (July, p. 30) 

Edgar J. Lashford Becomes Public Interest Director at Pitts- 
burgh Bank. (July, p. 32) : 

Shelby J. Smith Named to Economist Staff at Little Rock 
Bank. (July, p. 32) 

Linda Mercurio Appointed Supervisory Agent of New York 
Bank. (August, p. 26) 

Marian W. La Follette Appointed by the Board as Public Inter- 
est Director of the San Francisco Bank. (August, p. 26) 

Robert S. MacFarlane Named Public Interest Director at San 
Francisco Bank. (September, p. 21) 

Joan G. Arnold Appointed Supervisory Agent for San Francisco 
Bank. (September, p. 21) 


San Francisco Closes Los Angeles Branch Office. (September, 
p. 22) 
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George J. Minish Named to Board of New York Bank. (October, 
p. 23) 

Crew Retires as Head of Cincinnati Bank; to Be Succeeded by 
Thiemann. (October, p. 23) 

Sister Jeanne Knoerle, S.P., Named First Woman Public Inter- 
est Director at Indianapolis Bank. (November, p. 38) 

TEACHING COLLEGE TEACHERS. Atlanta Bank’s Annual Semi- 
nar Spreads the Word about the FHLB System, the Board, and 
the S&L Industry. (December, p. 22) 

Edward J. Schrum Named Public Interest Director of Pitts- 
burgh Bank. (December, p. 27) 


Federal Home Loan Bank System 

FHLB DISCOUNT NOTES: A NEW FUND RAISING VEHICLE. 
Marie Doxie and William B. Cleaver, Ill. (January, p. 8) 

Board Eliminates Review by Board of Lease Contracts for Bank 
Quarters. (March, p. 36) 

Board Increases Number of Board-Appointed Directors of Each 
FHL Bank from Four to Six. (May, p. 23) 

Board Approves Restrictions on Gold Transactions for Member 
Institutions of the FHLB System. (May, p. 24) 

Board Adopts Amendment Authorizing Banks to Make Limited 
Charitable Donations. (November, p. 39) 


Federal Home Loan Mortgage Corporation 

MORTGAGE-BACKED SECURITIES AND THE FHLMC. Ronald 
D. Struck and Mary A. Fruscello. (March, p. 28) 

Henry L. Judy Selected as FHLMC Vice President, General 
Counsel. (July, p. 30) 

FORWARD COMMITMENTS & PREAPPROVALS. Why FHLMC 
Doesn’t Offer Them. Philip N. Harrington. (September, p. 16) 

THE MORTGAGE CORPORATION. Victor H. Indiek. (October, p. 
14) 

FHLMC—A Record of Goals Achieved. Thomas R. Bomar. (Oc- 
tober, p. 15) 

FHLMC—An Idea that Worked. William J. Popejoy. (October, 
p. 17) 


Federal Savings and Loan Insurance Corporation 

Board Corrects Examples of FSLIC Insurance Coverage. 
(March, p. 36) 

OFFICE OF THE FEDERAL SAVINGS AND LOAN INSURANCE 
CORPORATION. An Annual Report, by Richard Platt. (April, p. 25) 

Board Corrects Amendment Updating Examples of FSLIC In- 
surance Coverage. (May, p. 23) 

FINANCIAL MODELING AS DECISION-MAKING TOOL. Loren 
B. Means and Thomas L. Zearley. (November, p. 25) 


Feldman, Nancy L. 
INCREASING FARM LENDING. (July, p. 19) 


Financial Institutions Act 
Outlook on Financial Institutions Act Discussed by Board 
Member Perry at Press Conference. (February, p. 6) 
AIDING HOUSING, S&L’S, AND THE PUBLIC: CHAIRMAN 
BACKS FINANCIAL INSTITUTIONS ACT IN SENATE SUBCOM- 
MITTEE TESTIMONY. (June, p. 2) 


Finn, James J. 
Appointed Secretary to Board. (August, p. 25) 


Flexible Payment Mortgages 


WHATEVER HAPPENED TO THE FLEXIBLE PAYMENT MORT- 
GAGE? Maurice D. Weinrobe. (Décember, p. 16) 


Floyd, John P. 
RESEARCH WORKING PAPERS. (June, p. 19) 
RESEARCH WORKING PAPERS. (July, p. 20) 


Friedman, Harris C. 
1975—-THE YEAR AHEAD. (January, p. 2) 
A FINANCIAL INSTITUTION FOR THE FUTURE. (March, p. 9) 


OFFICE OF ECONOMIC RESEARCH. An Annual Report. (April, 


p. 4) 


Friel, John A. 


Promoted to Manager of the Investment Division, Office of 


Finance. (May, p. 21) 


50 FHLBB JOURNAL/DECEMBER 1975 


Fruscello, Mary A. 


MORTGAGE-BACKED SECURITIES AND THE FHLMC. (March, 
p. 28) 


Funds 

FHLB DISCOUNT NOTES: A NEW FUND RAISING VEHICLE. 
Marie Doxie and William B. Cleaver, Ill. (January, p. 8) 

SOURCES AND USES OF FUNDS: 4th QUARTER 1974. Richard 
C. Pickering. (March, p. 32) 

SOURCES AND USES OF FUNDS: FIRST QUARTER 1975. Rich- 
ard C. Pickering. (June, p. 16) 

SOURCES & USES OF FUNDS: SECOND QUARTER. Stephen 
T. Zabrenski. (September, p. 18) 

MBB’'s to Help Find Means of Competing for Funds. MARKET- 
ING MORTGAGE-BACKED BONDS. Robert R. Dockson. (Novem- 
ber, p. 8) 

SOURCES AND USES OF FUNDS: THIRD QUARTER. Stephen 
T. Zabrenski. (December, p. 24) 


G 


Goldberg, Daniel 
Named Deputy General Counsel. (July, p. 30) 


Goldman, Thomas A. 
DISINTERMEDIATION UNDER THE MICROSCOPE. (December, 
p. 13) 


Grosvenor, William C. 
Named Vice President-Controller at FHL Bank of Indianapolis. 
(January, p. 20) 


Guarino, Roger C., Sr. 


Elected Executive Vice President at New York Bank. (May, p. 
21) 


H 


Handorf. William C. 
INVESTMENT IN U.S, GOVERNMENT SECURITIES: A MATUR- 
ITY QUESTION. (July, p. 13) 


Harrington, Philip N. 
FORWARD COMMITMENTS & PREAPPROVALS. (September, p. 
16) 


Hartzog, Dr. Benjamin 
Named to Faculty Fellowship at the Federal Home Loan Bank 
Board. (September, p. 21) 


Hayes, Lawrence W. 
Named Associate General Counsel and Director, Litigation Di- 
vision, of FHLBB. (May, p. 22) 


Hoagland, Dr. Henry E. 
Dr. Hoagland, Early Board Member, Professor, S&L Consultant, 
Dies. (October, p. 23) 


Holding Companies 

Board Proposes to Allow Multiple Holding Companies and Sub- 
sidiaries to Prepare Tax Returns for Noncorporate Accounthold- 
ers. (January, p. 18) 

Board Authorizes Holding Companies to Prepare Tax Returns. 
(May, p. 23) 

Board Authorizes Multiple Holding Companies to Make Con- 
sumer Loans. (May, p. 24) 

Board Approves Restrictions on Gold Transactions for S&L 
Holding Companies. (May, p. 24) 

Board Proposal Would Affect S&L Holding Companies Engaged 
in Mortgage Lending. (May, p. 24) 

Board Adopts Amendments Prohibiting Insured Associations 





to Make Transactions with Holding Company Affiliates. (August, 
p. 27) 

Board Revokes Amendment which Would Have Prohibited 
S&L’s from Making Transactions with Holding Company Affili- 
ates. (October, p. 24) 


Housing 

Outlook Bleak for Near Future. 1975—THE YEAR AHEAD. 
Harris C. Friedman. (January, p. 3) 

HOUSING & ECONOMIC DEVELOPMENTS. A Quarterly Review. 
Marshall A. Kaplan. (February, p. 20) 

Cyclical Instability in Housing Reflects Vulnerability of S&L 
Institutions. A FINANCIAL INSTITUTION FOR THE FUTURE. 
Harris C. Friedman. (March, p. 9) 

Decline in Housing in 1974 due to Tight Credit. OFFICE OF 
ECONOMIC RESEARCH. An Annual Report, by Harris C. Friedman. 
(April, p. 4) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. Marshall A. Kaplan. (May, p. 11) 

Board Proposes Amendments Authorizing S&L’s to Make Co- 
operative Housing Loans up to 95 Percent of Value. (May, p. 24) 

AIDING HOUSING, S&L’S, AND THE PUBLIC: CHAIRMAN 
BACKS FINANCIAL INSTITUTIONS ACT IN SENATE SUBCOM- 
MITTEE TESTIMONY. (June, p. 2) 

THE COSTS OF MORTGAGE LOAN FORECLOSURE: SOME RE- 
CENT FINDINGS. By Josephine McElhone and Randall P. Cramer. 
(June, p. 7) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. Marshall A. Kaplan. (August, p. 22) 

Housing Construction Fails to Make Substantial Recovery. 
THE THRIFT INDUSTRY—ISSUES AND OUTLOOK. (November, 
p. 2) 

General Economic Situation Is Reason for Low Housing Con- 
struction. MORTGAGE AND HOUSING MARKETS OUTLOOK IN 
1976. Donald M. Kaplan. (November, p. 12) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. Marshall A. Kaplan. (November, p. 31) 


Indiek, Victor H. 


THE MORTGAGE CORPORATION. Its Fifth Anniversary. (Octo- 
ber, p. 14) 


Inner City and Urban Housing 

THE FUTURE IS IN OUR CITIES. Richard Platt. (January, p. 5) 

FULFILLING THE PROMISE OF URBAN NEIGHBORHOODS. 
Garth Marston. (October, p. 2) 

PRESERVING URBAN NEIGHBORHOODS. (October, p. 6) 

Board’s Position on Alleged Redlining Stated. THE THRIFT IN- 
DUSTRY—ISSUES AND OUTLOOK. (November, p. 4) 

LENDING, CONFLICTS, LOOKING AHEAD. Acting Chairman 
Garth Marston Addresses U.S. League 83rd Convention. (Decem- 
ber, p. 2) 


Insurance 

Board Adopts Amendments Increasing Maximum Coverage on 
Insurance of Accounts. (January, p. 18) 

Board Updates Examples of Insurance Coverage. (January, p. 
18) 

Board Proposes to Permit Insured S&L’s to Issue Accounts 
with Full Insurance Coverage for Each Beneficiary of a Nonvest- 
ed Pension Fund. (January, p. 18) 

Board Permits S&L’s to Acquire Insurance on Public Deposits. 
(February, p. 27) 

Board Corrects Examples of FSLIC Insurance Coverage. 
(March, p. 36) 

Board Corrects Amendment Updating Examples of FSLIC In- 
surance Coverage. (May, p. 23) 

Board Permits Waiver of Requirements in Selling Subordinated 
Debt Securities. (May, p. 23) 

Board Amends Flood Insurance Regulations to Confirm with 
Flood Disaster Protection Act of 1973. (July, p. 31) 


Board Proposes to Delete Requirement Regarding Savings in 
Excess of Insurance Limits. (July, p. 31) 


Board Deletes Mailing Brochure Requirement. (September, p. 
22) 


Interest Rates 
Board Withdraws Proposal Prescribing Penalties for Rate Con- 
trol Violations. (May, p. 24) 
Differentials in Interest Caused More by Outflow of Savings 


than by Inflow of Savings. DISINTERMEDIATION UNDER THE 
MICROSCOPE. Thomas A. Goldman. (December, p. 13) 

Rising Interest Rates Resulted from Tightening Monetary Poli- 
cies and Contributed to General Savings Slowdown. SOURCES 


AND USES OF FUNDS: THIRD QUARTER. Stephen T. Zabrenski. 
(December, p. 24) 


J 


Jones, Charles P. 


Promoted to Vice President by Atlanta’s Board of Directors. 
(March, p. 35) 


Jones, Gary L. 


COMMUNITY FINANCIAL SERVICES VIA THE SERVICE COR- 
PORATION. (January, p. 12) 


Judy, Henry L. 
Selected as Vice President, General Counsel of the Federal 
Home Loan Mortgage Corporation. (July, p. 30) 


K 


Kamp, Carl O., Jr. 
TEACHING COLLEGE TEACHERS. (December, p. 22) 


Kaplan, Donald M. 

MORTGAGE-BACKED BONDS: A NEW SOURCE OF FUNDS FOR 
THE SAVINGS AND LOAN INDUSTRY. (March, p. 13) 

Designated as Director of Office of Economic Research at 
FHLBB. (October, p. 24) 

MORTGAGE AND HOUSING MARKETS OUTLOOK IN 1976. 
(November, p. 12) 

SAVINGS—A RECORD YEAR. Total of $29 Billion Net New Re- 
ceipts Seen for 1975. (December, p. 7) 


Kaplan, Marshall A. 

HOUSING & ECONOMIC DEVELOPMENTS. A Quarterly Review. 
(February, p. 20) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. (May, p. 11) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. (August, p. 22) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. (November, p. 31) 

Named Director of Special Studies Division, Office of Economic 
Research. (November, p. 38) 


Knoerle, Sister Jeanne, S.P. 
Named First Woman Public Interest Director at FHL Bank of 
Indianapolis. (November, p. 38) 


L 


Lancaster, Ralph D. 
DIRECT SELLING. How It Worked for Daytona Beach Federal. 
(September, p. 10) 


Lashford, Edgar J. 
Becomes Public Interest Director at the Federal Home Loan 
Bank of Pittsburgh. (July, p. 32) 
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La Follette, Marian W. 
Named as Public Interest Director of the Federal Home Loan 
Bank of San Francisco. (August, p. 26) 


Lending 

Board Increases Limitations on all Over-90-Percent Loans on 
Single-Family Homes with Exceptions. (March, p. 36) 

Loan Repayments Declined in 1974. OFFICE OF ECONOMIC 
RESEARCH. An Annual Report, by Harris C. Friedman. (April, p. 9) 

Board Approves Maximum Term and Loan-to-Value Ratio on 
Farm Loans. (May, p. 24) 

Board Authorizes Service Corporations and Multiple Holding 
Companies to Make Consumer Loans. (May, p. 24) 

Board Proposes Amendments Authorizing S&L’s to Make Co- 
operative Housing Loans up to 95 Percent of Appraised Value. 
(May, p. 24) 

Board Increases Real Estate Loan Amount that May Be Out- 
standing before Records Must Be Documented. (June, p. 21) 

INCREASING FARM LENDING. Nancy L. Feldman. (July, p. 19) 

Board Adopts Amendments to Implement Provisions of the 
Consumer Home Mortgage Assistance Act of 1974. (August, p. 
27) 

Board Raises Number of Loans Permitted under this Category 
to 15 Percent of Assets. (August, p. 27) 

Board Adopts Modifications of Documentation Requirements 
Relating to Loans Sold by Insured Associations. (August, p. 27) 

Board Corrects Percentage-of-Assets Limitation Relating to 
Over-90-Percent Loans. (November, p. 39) 

Board Revokes Supervisory Agents’ Authority to Approve or 
Disapprove Applications Relating to Nationwide Lending. (No- 
vember, p. 39) 

Board Proposes to Prohibit S&L’s from Insuring a Loan with 
Certain Mortgage Insurance Companies. (November, p. 29) 

LENDING, CONFLICTS, LOOKING AHEAD. Acting Chairman 
Garth Marston Addresses U.S. League 83rd Convention. (Decem- 
ber, p. 2) 


Liquidity 

Must Be Built Up. 1975—THE YEAR AHEAD. Harris C. Fried- 
man. (January, p. 4) 

Board Proposes to Reduce Maturities on U.S. Obligations that 
May Include Liquid Assets. (February, p. 27) 

Board Adopts Changes in Liquidity Requirements for Bank 
System Members. (May, p. 23) 

INVESTMENT IN U.S. GOVERNMENT SECURITIES: A MATURI- 
TY QUESTION. William C. Handorf. (July, p. 13) 

Lending of Unsecured Funds by Bank System Member to In- 
sured Bank to Be Counted toward Liquidity Requirements. (July, 
p. 31) 

Board Corrects Amendment in Regulations for FHL Bank Sys- 
tem. (August, p. 27) 

WHAT CAN AMMINET DO FOR YOU? Garth Marston. (Septem- 
ber, p. 13) 

Board Increases Overall Liquidity Requirement from 6 to 614 
Percent arid the Short-Term Requirement from 2 to 244 Percent. 
(September, p. 22) 

Liquidity Is Above Both Early 1973 and Early 1974. MORTGAGE 
AND HOUSING MARKETS OUTLOOK IN 1976. Donald M. Kaplan. 
(November, p. 13) 

Board Corrects Amendments Relating to Liquidity. (November, 
p. 39) 

Liquidity Asset Holdings Declined. SOURCES AND USES OF 


FUNDS: THIRD QUARTER. Stephen T. Zabrenski. (December, p. 
24) 


Loofbourrow, John W. 


Elected Vice President of Data Processing at New York Bank. 
(May, p. 21) 


M 


MacFarlane, Robert S. 
Named Public Interest Director at the Federal Home Loan 
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Bank of San Francisco. (September, p. 21) 


Marston, Acting Chairman Garth 

WHY EFTS? The Product-Price Dilemma of the Savings and 
Loan Industry. (February, p. 8) 

BOARD MEMBERS ADDRESS BANK STOCKHOLDER MEET- 
INGS. (May, p. 4) 

MARSTON REAPPOINTED TO BOARD; DESIGNATED ACTING 
CHAIRMAN. (July, p. 3) 

GARTH MARSTON SWORN IN AS BOARD MEMBER AND ACT- 
ING CHAIRMAN. (August, p. 7) 

EFTS AND THE FHLBB—WHAT’S NEXT? (August, p. 8) 

WHAT CAN AMMINET DO FOR YOU? (September, p. 13) 

FULFILLING THE PROMISE OF URBAN NEIGHBORHOODS. 
(October, p. 2) 

Speaks to National Savings and Loan League’s Annual Meet- 
ing. THE THRIFT INDUSTRY—ISSUES AND OUTLOOK. (Novem- 
ber, p. 2) 

LENDING, CONFLICTS, LOOKING AHEAD. Acting Chairman 
Garth Marston Addresses U.S. League 83rd Convention. (Decem- 
ber, p. 2) 


McElthone, Josephine 


THE COST OF MORTGAGE LOAN FORECLOSURE: SOME RE- 
CENT FINDINGS. (June, p. 7) 


Means, Loren B. 


FINANCIAL MODELING AS DECISION-MAKING TOOL. (Novem- 
ber, p. 25) 


Mendel. John C. 
HOW MUCH IS SERVICING REALLY WORTH? (February, p. 12) 


Mercurio, Linda 


Appointed Supervisory Agent at Federal Home Loan Bank of 
New York. (August, p. 26) 


Mergers 
Board Proposes Amendments regarding Liquidating Dividends 
in Mergers. (May, p. 24) 
Board Proposes to Require S&L’s to Publish Notice of Inten- 
tion to File for Merger Applications. (August, p. 28) 
Board Proposes to Deiegate Authority to the Bank President to 


Approve Certain Mergers and Related Applications. (August, p. 
28) 


Millard, Grenville L., Jr. 
OFFICE OF THE SECRETARY. An Annual Report. (April, p. 54) 
Retires after 34 Years with the Federal Home Loan Bank 
Board. (August, p. 25) 


Minish, George J. 
Named to board of directors at Federal Home Loan Bank of 
New York. (October, p. 23) 


Mobile Facilities 

Board Proposes to Allow Exceptions to 10-Mile Minimum Re- 
quirement on Mobile Facilities. (January, p. 18) 

Board Modifies Policy on Applications to Permit S&L’s to Es- 
tablish Mobile Facilities in Illinois. (February, p. 27) 

Board Clarifies Rules for Processing Applications. (May, p. 23) 

Board Allows Exceptions to 10-Mile Minimum Requirement on 
Mobile Facilities. (May, p. 23) 

Board Proposes to Clarify Mobile Facility Regulation and to 
Set Forth New Application Requirements. (November, p. 40) 


Mobile Homes 


Board Proposes to Increase Amount that an S&L May Lend on 
the Security of Mobile Homes. (December, p. 28) 


Mooney, George A. 
IN DEFENSE OF REQULATION Q. (January, p. 14) 


Mortgages 
TODAY’S MORTGAGE MARKET. Chairman Bomar Addresses 
National Association of Home Builders’ Convention. (February, 
p. 16) 





Mortgage-Backed Bonds 

Prospects Good for Issuance of Bonds in 1975. 1975—THE 
YEAR AHEAD. Harris C. Friedman. (January, p. 4) 

MORTGAGE-BACKED BONDS PROPOSED BY BOARD AS AID 
TO S&L INDUSTRY. (February, p. 2) 

MBB’s Would Improve Liquidity of Fixed-Rate, Long-Term 
Mortgages. A FINANCIAL INSTITUTION FOR THE FUTURE. Harris 
C. Friedman. (March, p. 11) 

MORTGAGE-BACKED BONDS: A NEW SOURCE OF FUNDS 
FOR THE SAVINGS AND LOAN INDUSTRY. Donald M. Kaplan. 
(March, p. 13) 

THE FIRST SAVINGS & LOAN ISSUED MORTGAGE-BACKED 
BOND. William E. Scheu. (March, p. 25) 

MORTGAGE-BACKED SECURITIES AND THE FHLMC. Ronald D. 
Struck and Mary A. Fruscello. (March, p. 28) 

BOARD AUTHORIZES MBB’S FOR FSLIC-INSURED S&L’S. 
(May, p. 5) 

THE MORTGAGE-BACKED BOND REGULATIONS: HOW THEY 
WORK. Charles E. Allen. (June, p. 13) 

MARKETING MORTGAGE-BACKED BONDS. Robert R. Dockson. 
(November, p. 8) 


Mortgage Futures Market 

TRADING MORTGAGE INTEREST RATE FUTURES. Richard L. 
Sandor. (September, p. 2) 

Discussed. FORWARD COMMITMENTS & PREAPPROVALS. 
Philip N. Harrington. (September, p. 16) 

FHLMC Develops Game to Acquaint the S&L Industry with 
Futures Market Concept. PLAYING THE FUTURES MARKET 
GAME. Kenneth M. Plant. (November, p. 16) 

MORTGAGE INTEREST FUTURES MARKET OPENS WITH $8 
MILLION BANG. Richard L. Sandor. (November, p. 17) 

Board Proposes to Authorize S&L’s to Engage in Futures Mar- 
ket Transactions. (November, p. 39) 


Mortgage Lending 

Will Be Supplied Mostly by Loan Repayments. 1975—THE 
YEAR AHEAD. Harris C. Friedman. (January, p. 4) 

HOW MUCH IS SERVICING REALLY WORTH? John C. Mendel 
and Donald G. Edwards. (February, p. 12) 

TODAY’S MORTGAGE MARKET. Chairman Bomar Addresses 
National Association of Home Builders’ Convention. (February, 
p. 16) 

Mortgage Lending Activity Declined in 1974. OFFICE OF ECO- 
NOMIC RESEARCH. An Annual Report, by Harris C. Friedman. 
(April, p. 11) 

LENDING WHEN THE GOING’S TOUGH. Halbert C. Smith. 
(May, p. 8) 

Board Proposes Amendments to Implement Sections of the 
Consumer Home Mortgage Assistance Act of 1974. (May, p. 24) 

THE COSTS OF MORTGAGE LOAN FORECLOSURE: SOME RE- 
CENT FINDINGS. By Josephine McElthone and Randall P. Cramer. 
(June, p. 7) 

Mortgage Lending Rises. SOURCES AND USES OF FUNDS: 
SECOND QUARTER. Stephen T. Zabrenski. (September, p. 18) 

New Loan Commitments Reduced. THE THRIFT INDUSTRY— 
ISSUES AND OUTLOOK. (November, p. 2) 

Only Moderate Rise in Mortgage Lending Commitments. MORT- 
GAGE AND HOUSING MARKETS OUTLOOK IN 1976. Donald M. 
Kaplan. (November, p. 12) 

Mortgage Lending Institutions Cautious as Commitments Were 
Curtailed. HOUSING AND ECONOMIC DEVELOPMENTS: A 
QUARTERLY REVIEW. Marshall A. Kaplan. (November, p. 31) 

Record $53 Billion in Lending Seen for 1975. SAVINGS—A 
RECORD YEAR. Donald M. Kaplan. (December, p. 7) 

WHATEVER HAPPENED TO THE FLEXIBLE PAYMENT MORT- 
GAGE? Maurice D. Weinrobe. (December, p. 16) 

High Savings Inflow during First Half, 1975 Helped Mortgage 
Lending Reach Record in 3rd Quarter. SOURCES AND USES OF 
FUNDS: THIRD QUARTER. Stephen T. Zabrenski. (December, p. 
24) 


Murphy, Edward J. 
OFFICE OF INDUSTRY DEVELOPMENT. An Annual Report. 
(April, p. 39) 


N 


Neighborhood Housing Services 
Pilot Program Shows S&L’s Can Respond to Community Needs. 
THE FUTURE IS IN OUR CITIES. Richard Platt. (January, p. 7) 
FULFILLING THE PROMISE OF URBAN NEIGHBORHOODS. 
Garth Marston. (October, p. 2) 
PRESERVING URBAN NEIGHBORHOODS. (October, p. 6) 


O 


Office of Communications 
OFFICE OF COMMUNICATIONS. An Annual Report, by Joseph 
R. Reppert. (April, p. 55) 


Office of Economic Research 
OFFICE OF ECONOMIC RESEARCH. An Annual Report, by 
Harris C. Friedman. (April, p. 4) 
RESEARCH WORKING PAPERS. John P. Floyd. (June, p. 19) 
RESEARCH WORKING PAPERS. John P. Floyd. (July, p. 28) 
Donald M. Kaplan Designated as Director of OER. (October, p. 
24) 
Henry J. Cassidy, Marshall A. Kaplan Head Two New OER 
Divisions. (November, p. 38) 


Office of Examinations and Supervision 
OFFICE OF EXAMINATIONS AND SUPERVISION. An Annual 
Report, by William Sprague. (April, p. 32) 
Board Delegates Authority to OES with Respect to Certain 
Loans. (May, p. 23) 
Francis M. Dorer Elected Secretary/Treasurer of the Society 
of Financial Examiners. (August, p. 26) 


Office of the Federal Home Loan Banks 
OFFICE OF THE FEDERAL HOME LOAN BANKS. An Annual 
Report, by James L. Richter. (April, p. 22) 
Elmer B. Callahan Appointed Deputy Director. (August, p. 25) 
Board Delegates Authority to Approve Forms for Accounting, 
Surety Bonds, Advances, and the Housing Opportunity Allowance 
Program. (August, p. 27) 


Office of Finance 
OFFICE OF FINANCE. An Annual Report, by Marshall Burkes. 
(April, p. 44) 
John A. Friel and William D. Osenton Promoted in the Office 
of Finance. (May, p. 21) 


Office of General Counsel 
OFFICE OF GENERAL COUNSEL. An Annual Report, by Charles 
E. Allen. (April, p. 16) 
Lawrence W. Hayes Named Associate General Counsel; Mat- 
thew Ash Named Assistant General Counsel. (May, p. 22) 
Daniel Goldberg Named Deputy General Counsel. (July, p. 30) 
Harold B. Shore Named Assistant General Counsel, Litigation 
Division. (July, p. 30) 


Office of Housing and Urban Affairs 
OFFICE OF HOUSING AND URBAN AFFAIRS. An Ar ual Report, 
by Richard Platt. (April, p. 46) 


Office of Industry Development 
OFFICE OF INDUSTRY DEVELOPMENT. An Annual Report, by 
Edward J. Murphy. (April, p. 39) 


Office of Management Systems and Administration 
OFFICE OF MANAGEMENT SYSTEMS AND ADMINISTRATION. 
An Annual Report, by George S. Oram, Jr. (April, p. 48) 


Office of the Secretary 
OFFICE OF THE SECRETARY. An Annual Report, by Grenville 
L. Millard, Jr. (April, p. 54) 
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Grenville L. Millard, Jr. Retires after 34 Years with the Federal 
Home Loan Bank Board. (August, p. 25) 

James J. Finn Appointed Secretary to Board. (August, p. 25) 

Ronald Snider Becomes Assistant Secretary. (December, p. 27) 


Olbrich, Rainer J. 
GETTING THE MOST FROM YOUR BRANCH MANAGERS: HOW 
TO MAKE THEM MEMBERS OF THE MANAGEMENT TEAM. (June, 
p. 4) 


Olhausen, Robert L. 


Named Assistant Vice President at FHL Bank of Indianapolis. 
(January, p. 20) 


Oram, George S., Jr. 


OFFICE OF MANAGEMENT SYSTEMS AND ADMINISTRATION. 
An Annual Report. (April, p. 48) 


Osenton, William D. 


Promoted to Senior Investment Officer, Investment Division, 
Office of Finance. (May, p. 21) 


PP 


Perry, Clyde 


Reappointed by FHLBB as Chairman of Atlanta’s Board of 
Directors. (March, p. 35) 


Perry, Board Member Grady, Jr. 


BOARD MEMBERS ADDRESS BANK STOCKHOLDER MEET- 
INGS. (May, p. 6) 


Pickering, Richard C. 
CHANGES IN S&L SAVINGS ACCOUNT STRUCTURES: APRIL- 
SEPTEMBER 1974. (February, p. 23) 


SOURCES AND USES OF FUNDS: 4th QUARTER 1974. (March, 
p. 32) 


ASSOCIATION EARNINGS. (May, p. 17) 


SOURCES AND USES OF FUNDS: FIRST QUARTER 1975. (June, 
p. 16) 


CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE: OCTOBER 
1974-MARCH 1975. (July, p. 20) 


Piant, Kenneth M. 
PLAYING THE FUTURES MARKET GAME. (November, p. 16) 


Platt, Richard 
THE FUTURE IS IN OUR CITIES. (January, p. 5) 


OFFICE OF THE FEDERAL SAVINGS AND LOAN INSURANCE 
CORPORATION. An Annual Report. (April, p. 25) 


OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual Re- 
port. (April, p. 46) 


Popejoy, William J. 
FHLMC—An Idea that Worked. (October, p. 17) 


R 


Reed, Joseph D. 


Appointed Chief Financial Auditor for the Federal Home Loan 
Bank Board. (March, p. 35) 


Regulation Q 
IN DEFENSE OF REGULATION Q. George A. Mooney. (January, 
p. 14) 
Bomar Asks for 5-Year Phasing-Out Period for Regulation Q. 
AID HOUSING, S&L’S, AND THE PUBLIC: CHAIRMAN BACKS 


FINANCIAL INSTITUTIONS ACT IN SENATE SUBCOMMITTEE 
TESTIMONY. (June, p. 2) 


Reppert, Joseph R. 


OFFICE OF COMMUNICATIONS. An Annual Report. (April, p. 
55) 
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Richter, James L. 


OFFICE OF THE FEDERAL HOME LOAN BANKS. An Annual 
Report. (April, p. 22) 


Roberts, Dr. Kirk 
Named Senior Economist at Cincinnati Bank. (May, p. 22) 


Roessner, Gilbert G. 


FAMILY FINANCIAL CENTERS: THE WAY TO SURVIVAL. (Au- 
gust, p. 2) 


Rozendaal, James W. 
INCREASING BUDGETING EFFECTIVENESS. (August, p. 15) 


S 


Sandor, Richard L. 
TRADING MORTGAGE INTEREST RATE FUTURES. (September, 
p. 2) 
MORTGAGE INTEREST FUTURES MARKET OPENS WITH $8 
MILLION BANG. (November, p. 17) 


Satellite Facilities 

Board Modifies Policy on Applications to Permit S&L’s to Es- 
tablish Satellite Facilities in Illinois. (February, p. 27) 

Board Proposes to Delete Specified Limitations. (September, 
p. 22) 

Board Liberalizes Regulations to Facilitate Satellite Branching. 
DOES BRANCHING STILL HAVE A FUTURE? William B. Selby. 
(November, p. 24) 


Savings 

CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE: APRIL- 
SEPTEMBER 1974. Richard C. Pickering. (February, p. 23) 

Federal S&L’s Authorized to Give Security of Bond for Public 
Deposits. (February, p. 27) 

Board Permits S&L’s to Acquire Insurance on Public Deposits. 
(February, p. 27) 

Board Permits Waiver of Penalty in Certain Cases of Early 
Withdrawals. (June, p. 21) 

CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE: OCTOBER 
1974-MARCH 1975. Richard C. Pickering. (July, p. 20) 

Board Provides for Preapproval of Forms for Fixed-Rate, Fixed- 
Term Accounts. (August, p. 27) 

SAVINGS—A RECORD YEAR. Total of $29 Billion Net New Re- 
ceipts Seen for 1975. (December, p. 7) 

Growth Slows. SOURCES AND USES OF FUNDS. THIRD QUAR- 
TER. Stephen T. Zabrenski. (December, p. 24) 


S&L Associations 

Board Establishes Parity between Federal S&L’s and Commer- 
cial Banks in Puerto Rico with Respect to Certificates of $50,000 
or More. (January, p. 18) 

Board Permits S&L’s to Establish One or More Advisory 
Boards. (February, p. 27) 

Board Authorizes S&L’s to Act as Trustee of Certain Trusts 
Relating to Individual Retirement Accounts. (February, p. 27) 

Board Modifies Policy on Applications to Permit S&L’s to Es- 
tablish Branch Offices, Mobile Facilities, and Satellite Offices in 
Illinois. (February, p. 27) 

First Federal Savings and Loan Association of Rochester (New 
York) First Issues MBB’s. THE FIRST SAVINGS & LOAN ISSUED 
MORTGAGE-BACKED BONDS. William E. Scheu. (March, p. 25) 

ASSOCIATION EARNINGS. Richard C. Pickering. (May, p. 17) 

Board Approves Restrictions on Gold Transactions for Federal 
S&L’s. (May, p. 24) 

Board Proposes Amendments regarding Liquidating Dividends 
in Mergers. (May, p. 24) 

Board Proposes Amendment providing for Retention of Federal 
Charter by a Federal Mutual Association Converting to a Stock 
Association. (May, p. 24) 

Board Proposal Would Affect Transactions with Affiliates. (May, 
p. 24) 

Board Proposes to Allow S&L’s to Adjust Voting Requirement 





by Adding Optional Charter Amendment. (July, p. 31) 

FAMILY FINANCIAL CENTERS: THE WAY TO SURVIVAL. Eliza- 
beth, N.J. City Federal Meets Competition with Commercial 
Banks. Gilbert G. Roessner. (August, p. 2) 

AMERICAN SAVINGS AND LOAN HELPS VIETNAMESE EVAC- 
UEES ON GUAM SAFEGUARD THEIR FUNDS. William H. Thomas- 
son. (August, p. 12) 

Board Proposes Policy Statement Concerning Exclusive Leases. 
(August, p. 28) 

Board Proposes to Provide Procedures for Communications 
among Members and to Prohibit Releasing of Membership List 
without Prior Approval. (August, p. 28) 

Board Proposes to Clarify Authority of S&L Acting through 
Service Corporations to Engage in Insurance Brokerage Business. 
(August, p. 28) 

DIRECT SELLING. How It Worked for Daytona Beach Federal. 
Ralph D. Lancaster. (September, p. 10) 

Board Clarifies Authority of S&L’s to Provide Deposit Assur- 
ance to Social Security Beneficiaries. (September, p. 22) 

Board Proposes to Delete Regulations for S&L’s in the District 
of Columbia and Branch Offices. (September, p. 22) 

A MARKETING IDEA THAT REALLY MOVES PEOPLE. Middlesex 
Federal’s (Somerville, Mass.) Free Bus Service Pleases Custom- 
ers, Spurs Savings. (October, p. 11) 

THE CRIME PROBLEM REVISITED. John D. Eyler, Jr. (October, 
p. 18) 

SAN DIEGO HOME FEDERAL EMPLOYS 10 SOUTH VIETNAM 
REFUGEES. (October, p. 21) 

S&L’s Need Prior Board Approval before Converting to State- 
Chartered Associations. (October, p. 24) 

S&L’s Prohibited from Making Transactions with Holding 
Company Affiliates. (October, p. 24) 

S&L’s Must Conform to General Principles regarding Pensions, 
Retirement, or Deferred Compensation Plan. (October, p. 24) 

California Federal of Los Angeles Implements MBB Concept. 
MARKETING MORTGAGE-BACKED BONDS. Robert R. Dockson. 
(November, p. 8) 

ASSOCIATION EARNINGS: FIRST HALF, 
Zabrenski. (November, p. 35) 

Board Proposes to Prohibit S&L’s from Insuring a Loan with 
Certain Mortgage Insurance Companies. (November, p. 39) 

Conversion to Stock Form Approved for Second S&L, American 
Savings and Loan Association of Miami, Fla. (December, p. 27) 

Board Simplifies Question of Determining Borrowing Member- 
ship in Federal Mutual Associations and Conforms Ruling More 
Closely to Relevant Provisions. (December, p. 28) 

Board Eliminates Separate Set of Regulations for D.C. S&L’s 
and Adopts Amendments Providing Basis for Board Supervision 
of D.C. S&L’s in Future. (December, p. 28) 

Board Increases Maximum Number of Votes that May Be Cast 
by the Same Member from 50 to 400 through the Optional Char- 
ter Amendment. (December, p. 28) 


1975. Stephen T. 


Savings Flow 

Should Continue to Improve. 1975—-THE YEAR AHEAD. Harris 
C. Friedman. (January, p. 4) 

Savings Flow to Exceed Record Flow of 1972. MORTGAGE AND 
HOUSING MARKETS OUTLOOK IN 1976. Donald M. Kaplan. 
(November, p. 13) 

Savings Flow Rose Sharply during the First Six Months of 1975. 
SAVINGS—A RECORD YEAR. Donald M. Kaplan. (December, p. 7) 

Outflow of Savings Affected by Interest-Rate Differentials. DIS- 
INTERMEDIATION UNDER THE MICROSCOPE. Thomas A. Gold- 
man. (December, p. 13) 


Scheduled Items 


Board Amends Definitions in Insurance Regulations. (August, 
p. 27) 


Scheu, William E. 


THE FIRST SAVINGS & LOAN ISSUED MORTGAGE-BACKED 
BOND. (March, p. 25) 


Schrum, Edward J. 


Named a Public Interest Director of FHL Bank of Pittsburgh. 
(December, p. 27) 


Secondary Mortgage Market 
Discussed by Board Member Marston. BOARD MEMBERS 
ADDRESS STOCKHOLDER MEETINGS. (May, p. 6) 


WHAT CAN AMMINET DO FOR YOU? Garth Marston. (Septem- 
ber, p. 13) 


Selby, William B. 
EFTS—REMOTE SERVICE UNITS. (August, p. 9) 
DOES BRANCHING STILL HAVE A FUTURE? (November, p. 22) 


Service Corporations 

COMMUNITY FINANCIAL SERVICES VIA THE SERVICE COR- 
PORATION. Gary L. Jones. (January, p. 12) 

Board Proposes to Allow Service Corporations to Perform Ac- 
counting and Data Processing Services to S&L’s without Regard 
to Location. (January, p. 18) 

Board Proposes to Permit Service Corporations to Provide Tax 
Return Services to the Public. (January, p. 18) 

Service Corporations May Perform Certain Services for S&L’s 
without Reference to S&L’s Location. (May, p. 23) 

Board Authorizes Service Corporations to Prepare Tax Returns. 
(May, p. 23) 

Board Approves Amendments regarding Debt Limitations for 
Service Corporations. (May, p. 24) 

Board Authorizes Service Corporations to Make Consumer 
Loans. (May, p. 24) 

Board Clarifies Power of Insured Institutions to Assist Service 
Corporations. (July, p. 31) 

Board Proposes to Authorize Service Corporations to Acquire, 
Maintain, and Manage Any Office Building of Parent S&L. (July, 
p. 31) 

Used Widely by a New Jersey S&L. FAMILY FINANCIAL CEN- 
TERS: THE WAY TO SURVIVAL. Gilbert G. Roessner. (August, p. 
2) 

Board Proposes to Clarify Authority of S&L Acting through 
Service Corporations to Engage in Insurance Brokerage Business. 
(August, p. 28) 

Board Authorizes Service Corporations, without Prior Board 
Approval, to Acquire, Maintain, and Manage Real Estate for Use 
as Offices and Related Facilities. (October, p. 24) 

Board Proposes to Prohibit Service Corporations from Insuring 
a Loan with Certain Mortgage Insurance Companies. (November, 
p. 39) 


Shinn, Jack B. 
Becomes Senior Vice President of the Federal Home Loan 
Bank of Chicago. (July, p. 30) 


Shore, Harold B. 
Named Assistant General Counsel, Litigation Division in the 
Office of General Counsel. (July, p. 30) 


Smith, Halbert C. 
LENDING WHEN THE GOING’S TOUGH. (May, p. 8) 


Smith, Shelby J. 
Named to Economist Staff at the Federal Home Loan Bank of 
Little Rock. (July, p. 32) 


Snider, Ronald 
Becomes Assistant Secretary to the Board. (December, p. 27) 


Sprague, William 
OFFICE OF EXAMINATIONS AND SUPERVISION. An Annual 
Report. (April, p. 32) 
Speaks at Conference. 
HOODS. (October, p. 6) 


PRESERVING URBAN NEIGHBOR- 


Stock Associations 

Board Proposes Amendment Providing for Retention of Federal 
Charter by a Federal Mutual Association Converting to a Stock 
Association. (May, p. 24) 

Board Adopts Amendment regarding Conversion from Mutual 
to Stock Form of Associations. (June, p. 21) 

Board Approves Amendments relating to Retention of Federal 
Charters of S&L’s Wishing to Convert to Stock Associations. 
(July, p. 31) 
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Required to Report Changes Involving 5 Percent or More of 
Outstanding Stock or Proxies. (August, p. 27) 

Conversion to Stock Form Approved for Second S&L. (Decem- 
ber, p. 27) 


Struck, Ronald D. 
MORTGAGE-BACKED SECURITIES AND THE FHLMC. (March, 
p. 28) 


7 


Thiemann, Dr. Charles L. 
Elected Executive Vice President of Federal Home Loan Bank 
of Cincinnati. (March, p. 35) 
Succeeds Crew as President of Federal Home Loan Bank of 
Cincinnati. (October, p. 23) 


Third Party Payments 

Board Proposes to Eliminate Restriction on Third Party Pay- 
ments by S&L’s to Housing-Related Items. (January, p. 18) 

Proposed Third Party Payments to Develop New Techniques 
for Consumer Payments. WHY EFTS? Garth Marston. (February, 
p. 11) 

Board Eliminates Third Party Payment Restrictions and Author- 
izes Giro-Type Payment Services. (May, p. 24) 

AID HOUSING, S&L’S, AND THE PUBLIC: CHAIRMAN BACKS 
FINANCIAL INSTITUTIONS ACT IN SENATE SUBCOMMITTEE 
TESTIMONY. (June, p. 2) 


Thomasson, William H. 
AMERICAN SAVINGS AND LOAN HELPS VIETNAMESE EVAC- 
UEES ON GUAM SAFEGUARD THEIR FUNDS. (August, p. 12) 


U 


Urban Reinvestment Task Force 
Encourages Neighborhood Preservation. THE FUTURE IS IN 
OUR CITIES. Richard Platt. (January, p. 7) 
Discussed. OFFICE OF HOUSING AND URBAN AFFAIRS. An 
Annual Report, by Richard Platt. (April, p. 47) 
PRESERVING URBAN NEIGHBORHOODS. (October, p. 6) 


Fed, FDIC, Comptroller Join Urban Reinvestment Task Force. 
(October, p. 9) 
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V 


Variable Rate Mortgages 

Prospects of VRM’s Discussed by Board Members at Press 
Conference. (February, p. 2) 

BOARD PROPOSES VARIABLE RATE MORTGAGES FOR FED- 
ERAL S&L’S. (March, p. 3) 

VRM's Designed to Safeguard Consumers. A FINANCIAL IN- 
STITUTION FOR THE FUTURE. Harris C. Friedman. (March, p. 9) 

Discussed by Chairman Bomar and Board Member Marston. 
BOARD MEMBERS ADDRESS BANK STOCKHOLDER MEETINGS. 
(May, p. 2) 

Board Proposes Amendments Permitting S&L’s to Offer VRM’s. 
(May. p. 24) 

Board Withdraws Authority for VRM Loan in Federal S&L’s. 
(December, p. 27) 


W 


Weinrobe, Dr. Maurice 
Named to Faculty Fellowship at the Federal Home Loan Bank 
Board. (September, p. 21) 
WHATEVER HAPPENED TO THE FLEXIBLE PAYMENT MORT- 
GAGE? (December, p. 16) 


Z 


Zabrenski, Stephen T. 
SOURCES & USES OF FUNDS: SECOND QUARTER. (Septem- 
ber, p. 18) 
ASSOCIATION EARNINGS: FIRST HALF, 1975. (November, p. 
35) 
SOURCES AND USES OF FUNDS: THIRD QUARTER. (December, 
p. 24) 


Zearley, Thomas L. 


FINANCIAL MODELING AS DECISION-MAKING TOOL. (Novem- 
ber, p. 25) 








